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I am responsible for the preparation of these Annual Financial Statements which are set out herewith, in terms of 
Section126(1) of the Municipal Finance Management Act (56 of 2003) and which I have signed on behalf of the 
Metropolitan Municipalily. 
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BUFFALO CITY METROPOLITAN MUNICIPALITY 

Unaudited Separate Annual Financial Statements for the year ended June 30, 2018 
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BUFFALO CITY METROPOLITAN MUNICIPALITY 

Unaudited Separate Annual Financial Statements for the year ended June 30, 2018 

Statement of Financial Position as at June 30 , 2018 

Figures in Rand ~ Note(s) 2018 2017 
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BUFFALO CITY METROPOLITAN MUNICIPALITY 

Unaudited Separate Annual Financial Statements for the year ended June 30, 2018 

Cash Flow Statement 

Figures in Rand Notes 2018 2017 
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BUFFALO CITY METROPOLITAN MUNICIPALITY 

Unaudited Separate Annual Financial Statements for the year ended June 30, 2018 
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Property, plant and equipment are depreciated on the straight line basis over their expected useful lives to their estimated 
residual value except for furniture and fittings, which are depreciated using the diminishing balance method at 10% per annum. 

The useful lives of items of property, plant and equipment have been assessed as follows: 
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Servitudes are recognised as a component of property, plant and equipment as it is directly linked to the location and 
construction of infrastructure assets. 
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BUFFALO CITY METROPOLITAN MUNICIPALITY 

Unaudited Separate Annual Financial Statements for the year ended June 30, 2018 

Accounting Policies 
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BUFFALO CITY METROPOLITAN MUNICIPALITY 

Unaudited Separate Annual Financial Statements for the year ended June 30,2018 
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BUFFALO CITY METROPOLITAN MUNICIPALITY 

Unaudited Separate Annual Financial Statements for the year ended June 30, 2018 

Accounting Policies 



Where the carrying amount of an investment is greater than the estimated recoverable amount, it is written down immediately 
to its recoverable amount and an impairment loss is charged to the statement of financial performance. 


o 

■'T 





BUFFALO CITY METROPOLITAN MUNICIPALITY 

Unaudited Separate Annual Financial Statements for the year ended June 30, 2018 

Notes to the Unaudited Separate Annual Financial Statements 

Figures in Rand 2018 2017 
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BUFFALO CITY METROPOLITAN MUNICIPALITY 

Unaudited Separate Annual Financial Statements for the year ended June 30, 2018 

Notes to the Unaudited Separate Annual Financial Statements 
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BUFFALO CITY METROPOLITAN MUNICIPALITY 

Unaudited Separate Annual Financial Statements for the year ended June 30, 2018 

Notes to the Unaudited Separate Annual Financial Statements 

Figures in Rand 2018 2017 
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Notes to the Unaudited Separate Annual Financial Statements 
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Refer to note 11 regarding impairment of non-exchange transactions. 
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BUFFALO CITY METROPOLITAN MUNICIPALITY 

Unaudited Separate Annual Financial Statements for the year ended June 30, 2018 

Notes to the Unaudited Separate Annual Financial Statements 



- The valuation for the landfill site provision in 2018 was done by Munitech {Pty) Ltd, a company which specialises in 
infrastructure maintenance and operations and municipal services, which includes solid waste collection and disposal. The 
company registration number is 1988/761/07 and the SAACE membership number is 439. 
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BUFFALO CITY METROPOLITAN MUNICIPALITY 

Unaudited Separate Annual Financial Statements for the year ended June 30, 2018 

Notes to the Unaudited Separate Annual Financial Statements 
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BUFFALO CITY METROPOLITAN MUNICIPALITY 

Unaudited Separate Annual Financial Statements for the year ended June 30, 2018 

Notes to the Unaudited Separate Annual Financial Statements 

Figures in Rand 2018 2017 
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BCMM is not able to account for these items as part of their assets as they have not been verified due to late submission of 
information and unreliable and inaccurate data provided by transferring municipalities. 
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Payables from exchange transactions - 22 k (100,221,374) (148,527) - (100,369,901) 

Other creditors 

Investment property 3 i 408,315,388 (5,257,537) - 403,057,851 

(322,371,600) 
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pipe replacement, water meter replacement etc. 
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BUFFALO CITY METROPOLITAN MUNICIPALITY 

Unaudited Separate Annual Financial Statements for the year ended June 30, 2018 

Notes to the Unaudited Separate Annual Financial Statements _ 

Figures in Rand 2018 2017 
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